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Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Language: English .
Brand New Book ***** Print on Demand *****.This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1912 Excerpt: .contracts. 20,000 00 Cash on hand and in Bank 35, ooo 00 85,000 00 Notes
payable Bankers Loans 200,000 00 Accounts payable. 150,000 00 100,000 00 Depreciat n res ve 75, ooo 00 125,000
00 Exp. bond issue. 10,000 00 Surplus 110,000 00 235,000 00 $785,000 00 $785,000 00 $1,210,000 00 $1,210,000 00 (10
Credits). 10. A Partnership between three persons had run for three years upon the following Capital and
interest in Profits: The Annual Profits, which had been credited to the Partners Personal Accounts, were as
follows: Thereupon C expressed his dissatisfaction and announced his intention of dissolving the Agreement on
December 31, 1910, so far as he was concerned, unless he was placed in the same position as to Profits as A and
B, dating back to the opening of the Agreement, January 1, 1908. A and B agree to this provided C will agree to
a transfer from his Personal Account of a sum suGicient to equalize the Capital Accounts. This is accepted by C
subject, however, to the aggregate stated Profits being revised by charging A s Capital Account with $2,250.00,
and $1,500.00 against B s Capital Account, also that $1,250.00 be charged to OGice Furniture. Assuming the
books to have been closed each year under the original terms of Agreement, draI the Journal Entries
necessary to adjust the Accounts and show the relative condition of the respective Capital and Personal
Accounts at the opening of the new Partnership, January 1,...
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